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(HFAT) OECD (2024) Climate Finance Provided and Mobilised by Developed Countries in 2013-2022 https://doi.org/10.1787/19150727-en.
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Mobilising the necessary financing for EMDCs other than China
($ billion per year by 2030, increment from current in parentheses)

$800-900

Domestic resource Public finance x2.7-3 N _ o
—  mobNleqtion _l A FEZBRCREEO=Z—X
(51'.040) Private finance* (giig:gig) x5-7 %Eiéf{f t L/ T

C"rr::t;:zm:w 1 20304 £ ¢EH1 ylﬁ 1%

$450-550

i = Private finance** x15-18 >
requirements ($420-500) - 39': IN
2,440 2035 ¥ c£H1.3J8 IV
$1,890 - k. $240-300 3.3.8
($1,890) MDBs ($160-220)
External financing $80-100
T $1,000 — Bilateral finance . x2-2.5
($850) ($40-60)
South-South $30-50
— 1.5-2.
cooperation ($10-30) x1.3-2.5
Other concessional $140-160
-1 finance (130-150) X146
Notes: *Includes household savings. **A significant proportion of this private finance would be directly and indirectly
catalysed by MDBs, other development finance institutions and bilateral finance. ***Includes multilateral climate funds.

(AT Bhattacharya A, Songwe V, Soubeyran E and Stern N (2024) Raising Ambition and Accelerating Delivery of Climate Finance. Grantham Research Institute on Climate
Change and the Environment, London School of Economics and Political Science.
https://www.lse.ac.uk/granthaminstitute/publication/raising-ambition-and-accelerating-delivery-of-climate-finance/
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Matters relating to finance

New collective quantified goal on climate finance 30001% F }b : 5‘6 ﬁ 75 35 %: [_/ E IEIEﬁ /52/\:_E :E) &b T /_T_\ J:

The Confarence of the Parties serving as the meeting of the Parties to the Paris

A BLTWCER XEEROADBR (<REBIR

Recaliing Article 9 of the Pans Agreement,

o LT

Also recalling Article 2, paragraph 1, of the Pans Agreement, which sets out the
e Pm* Agreement, u:d Article 2 pmmph of the Pans Agreement, which pr

U e A ONHR R - 2NMAEE, 7L, ChETLRALEETHNIE. BHE

circumstances.
Further recaling decision 1/CP.21, paragraph 53 0) 5 —B I;l;:l: J—_E& ,_'__J_ ‘5’1/\ J: T l/ Y, \ l/ S V é ;f/].» 7‘—__ :E) 0)
Recalling decisions 14/CM E 3,5/CMA 4 and 8/CMAS —q- \ :

1 Affin that the new e antified goal on climate finance is amed at

conmbuting to accelerating the achuevement of Article 2 of the Pans Agreement of holdmg

the merease tn the global average temperature to well below 2 °C above pre.mdustrial levels I\E &

and pursuing efforts to Limit the temperature mcrease to 1.5 *C above pre-industrial levels.

recognizing that this would significantly reduce the nsks and mmpacts of climate change:

increasing the ability to adapt to the adverse impacts of clumate change and foster clunate

resilience and low greenhouse gas emission development in a manner that does not threaten ‘{]-_\ 0) 7;:"—” - -~

food production: and making finance flows consistent with a pathway towards low JARS £ % < i z\‘ E (N I jf@ ﬁ

2 Reaffirms the outcomes of the first global stocktake and siresses the urgency of

enhancing ambition and action in this cntical decade to address the gaps i the N — ~ N ~, 1

implementation of the goals of the Panis Agreement E?% ]J 0) E f\ l Il\i E/\j 7’\ / \\ ~ z % !: % !: L \ %Eﬁl 0) Z 1 E% ? 0) I-%'] ~ N 0) /R/\{Ll_

3. Highlights that costed needs reporied in nationally determined contributions of PaRs N A—E X / s ’) o l ALy = 1z A

developing country Parties are estimated at USD 5.1-6.8 million for up until 2030 or USD \

455584 billion per year' and adaptation finance needs are estimated at USD 215-387 bilkon iEéI j:

annually for up until 2030° and notes with concern the gap between climate finance flows E /_J_\ J LI

greenhouse gas emissions and climate-resilient development;
and needs, particularly for adaptation in developing country Parties;?

|

4. Nores the findings of the Sixth ment Report of the Intergovemnmental Panel on -
Climate Change, including the wgency of climate action; that finance, technology and f‘ v - L E 0)
mternational cooperation are critical enablers for accelerated climate action: that if climate S I D S ° L D C /\ 0) d L fo) /: N — ,EE\ N j

goals are to be achieved, both adaptation and mutigation financing would need to be increased

manyfold; and that there is sufficient global capll:l 1o close the global

tment gap but ~+ ] j—b
there are bamers to redirecting capital to climate action, and that govemnments, through —q— _l__
public funding and clear signals to mvestors, are key in reducing these barners

See document FCCC/CP2

4/6/Add 2-FCOCPA/CMAR0248/Add 2 and paras. 9-10 of » - r=— o

dacizion CP.29 (draft decisicn satitled “Matter selating 1o the Siading Commmittes ou Finsuce! l/ t 1 — AN <y - S, —
Froposed undar agenda item “3(5)" of the Contfare . <si0m) || - 4. E J

See Uited Ntion: Emvronment Prograuuzse. 2023 fo o >

derprepe U

Z Dty [1.3J~NFAIFTDONN I —D bR yADA—F< v 7]
WS T OEIXNERIToN, TIEEESZILKT 2 H5FNETEIND

Flows. Bann: 1 -TC(C Aval

COP29%&{hig & BE BIEDHEE 10
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Climate finance from developed to developing countries would already reach
around $200bn by 2030 with 'no additional effort’

Historical climate finance and potential future trajectories, $bn

Target proposed at COP29

Existing pledges
and planned reforms

Climate finance

2015 2020 2025 2030 2035

Source: OECD, NRDC, NCQG text. CarbonBrief
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(%14 : Gabbatiss, Josh. (2024) Analysis: Why the $300bn
climate-finance goal is even less ambitious than it seems Carbon
Brief.
https://www.carbonbrief.org/analysis-why-the-300bn-climate-
finance-goal-is-even-less-ambitious-than-it-seems/

PITDF Y P F UL @ Thwaites, Joe. (2024) Getting from Here to
There: Scaling Up Climate Finance for the NCQG. NRDC.
https://www.nrdc.org/bio/joe-thwaites/getting-here-there-
scaling-climate-finance-ncqg
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Figure 5
Global climate finance in the context of broader finance flows, opportunities and costs

$455-
584 bn

$444
bn

Public debt service
payments by low- and
middle-Income
countries (2022)

NDC Investment
needs of developing
country Partles

Environmentally
harmful agriculture
fi ey

E

Global annual dean

FLOWS

Adaptation Investment
needs per year for
developing countries

until 2030

$215-387 bn

for net zero by 2050
$4.2 tn
per year
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Graen bonds
issued in 2022

$487 bn

of which green
TECOVETY
spending

(H4FT)

2021~2022F DFEFHFTD
LRABANDMBIE

=1.1J8F )L

Standing Committee on Finance (2024) Report of the
Standing Committee on Finance. Addendum. Sixth
Biennial Assessment Overview of Climate Finance Flows.
FCCC/PA/CMA/2024/8/Add.1
https://unfccc.int/documents/641050
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Climate-specific finance reported through Parties
biennial reports

PRELIMINARY
DATA |
v k3
67.1
DATA BREAK FOR
TRANSITION TO ETF —
REPORTING FORMATS 454

40.3 41.0

40.1
35.5 86
E )

2017 2018 2019 2020 2021 2022

. Bilateral’ regionai and . Multilateral Finance

other channels

channels mobilized

Oxfam climate-specific net assistance

ESTIMATES NOT
DIRECTLY
+ -+ (OMPARABLE + -
DUE TO CHANGE 27.9
IN METHODS 34.9

*

21.1 19.8
18.9 18.9 18.7 . -

22.5 22.5 219

8.7-8.9

12.4
15.8

16.5

2017 2018 2019 2020 2021 2022

Bilateral grants - Multilateral grants
- /grant-equivalent estimates /grant-equivalent estimates

>
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e
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(A7) Standing Committee on Finance (2024) Report of the Standing Committee on Finance. AddendumSecond report on progress towards achieving the goal of
mobilizing jointly USD 100 billion per year to address the needs of developing countries in the context of meaningful mitigation actions and transparency on
implementation. FCCC/PA/CMA/2024/8/Add.3 https://unfccc.int/documents/641041
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Standing Committee on Finance (2024) Report of the Standing Committee on Finance. Addendum. Sixth Biennial Assessment Overview of Climate Finance Flows.

FCCC/PA/CMA/2024/8/Add.1 https://unfccc.int/documents/641050

COP29E KB EEEBIRDHER
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Figure 1
Overview of needs, including costed needs, identified by developing country Parties, by type of
national report

NCs

7863
145 Parties NDCs

NAPs BURs

5760

142 Parties

4317
52 Parties 3097

96 Parties

2753
1039 98 Parties 1577
57 Parties 35 Parties
55 Parties
USD 28 317-28 671 billion USD 5 036—6 876 billion ISD 842-844 billion USD 30 050-31 775 billion
TNAs
TAPs
2 760 Adcoms LT-LEDS
2 765 97 Parties
47 Parties 1593 1538
43 Parties 28 Parties
1708
39 Parties 673 745
47 Parties 29 Parties 19 Parties
USD 45 billion USD 799-804 billion USD 1772-2 400 billion  USD 2 335-2 479 billion

=== Number of costed needs
=== Number of needs
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(AT Standing Committee on Finance (2024) Report of the Standing
Committee on Finance. Addendum. Second report on the
determination of the needs of developing country Parties related
to implementing the Convention and the Paris Agreement.
FCCC/PA/CMA/2024/8/Add.2 https://unfccc.int/documents/641151
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Fair share of climate finance goal
based on historic responsibility
for climate change, capacity to pay
and population
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Finland orTEesE ° A |:|

: Portugal
054% 0.60%

Sweden
0.90%

ew Zealand %214@%?& (11 %) EEoT b\ b

0.43%

' BEIETZXVUH (45%) IZRL

United States
45%

i ()

' Pettinotti, L. et al. (2024) A fair share of climate

10 3.0% finance? The collective aspects of the New Collective
Quantified Goal. ODI Working Paper. ODI
https://odi.org/en/publications/a-fair-share-of-

l.ﬁ; s Read the 2024 working paper: A fair share of climate finance? Climate'ﬁnanCQ-the-COl|ective'aSpeCtS'Of'the'ncqg

0.04%
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Who didn’t pay their fair share of the $100bn goal in 20222
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Read the 2024 working paper: A fair share of climate finance?
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Pettinotti, L. et al. (2024) A fair share of climate finance? The
collective aspects of the New Collective Quantified Goal.
ODI Working Paper. ODI
https://odi.org/en/publications/a-fair-share-of-climate-
finance-the-collective-aspects-of-the-ncqg
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(HAT) Pettinotti, L. et al. (2024) A fair share of climate finance? The collective aspects of the New Collective Quantified Goal. ODI Working Paper. ODI
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Table ES-1 | Estimated climate finance for China and developed countries in 2013-22 (USS, billions)

o o Lo e L [ [ [ | Lo Lo
m 5.67 252 4.76 316 m 528 6.66 283 3.00 392

44.92

Aggregate
developed 524 618 446 585 7.6 799 804 833 896 1159 738.0
countries

China/developed
10.8% 41% 10.7% 54% 10.0% 6.6% 8.3% 34% 3.3% 34% 6.1%

Notes: a. Appendix A contains the scope of developed countries against which we benchmark China's climate finance contribution. Chinese data included multilateral public
climate finance only for 2022, whereas aggregate developed countries’ data include bilateral, multilateral public, export credits, and mobilized private finance; Chinese
data for other categories was unavailable for 2022 as of 2024

Sources: Authors’ estimate based on AidData (2023), Asia Society Policy Institute (2024), OECD (2023b), Qu (2021), and Zhou et al. (2022).

o 2013~2022FDEBETR B &, 449.2(E F L
(1 KJL150M 7% 5£96.7J)

e ERIET—X1HH2018FEF T2EYLI-HE
DS F TR 6fiiicad (IMLIZEAR) .

COP29E KB EEEBIRDHER

Figure ES-1 | Annual average attributed climate finance from Annex Il countries and China, bilateral public and
multilateral public finance combined, for 2013-18 (USS, billions)

02 01 o1 01 01 00

Japan United States United Italy Netherlands Sweden Belgium Switzerland Austria Ireland Portugal Luxembourg
Kingdom

Germany France China Spain Canada Norway Australia Denmark Finland New Zealand Greece Iceland

Notes: Due to a lack of country-level climate finance data after 2018, and a lack of data on country-level climate-related export credits and mobilized private finance, we use 2013-
18 as the basis for comparison and only consider bilateral and multilateral public climate finance. Because the Organisation for Economic Co-operation and Development
methodology looks at the face value of committed funds, the relative concessionality of the finance is not considered in this ranking.

Sources: Authors' estimate based on AidData (2023), Asia Society Policy Institute (2024), OECD (2023b), Qu (2021), Thwaites and Bos (2021), and Zhou et al. (2022),

(H4FT)

Liu, S. et al. (2024) China’s international climate-related finance provision and
mobilization for South-South cooperation. WRI. https://doi.org/10.46830/wriwp.24.00036

22


https://doi.org/10.46830/wriwp.24.00036

